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2
Margins are calculated from the 2007 Cottco Annual Financial Results: Value Added Statements.

However, input supplies and manufacturers of cooking oil and stockfeeds are subject to government

price controls. Thus margins may be different in a free market environment.
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Margins are calculated from the British American Tobacco Zimbabwe Annual Report 2007: Value

Added Statements. Input suppliers and distributors are subject to price controls. Margin distribution

may be different in a free market environment
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